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TO HAVE AND TO HOLD, all and singulac the said premises unto the Mortisee, its sucecs:on and
assigns forever.

‘The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee simple
absolute, that he has good right and Lwwful authority to sell, convey, or encumber the same, and that the crremises
are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants te warrant and forever

defend all and singular the premises unto the Moxtgagee forever, from and against the Mortgagor and all persons
whomsoever lawfully claiming the same or any pait thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced By the said note, at
the times and in the manner therein provided.

2. “That this mortgage shall secute the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Morigagee, for the payment of taxes, insurance premiums, public assessments, repairs or other purposes
pursuant to the covenants herein, and also any further loans, advances, readvances or credits tha Eere

t may be made
after to the s\lortsagor by the Mortgagee; and that all sums so advanced shall bear interest at

the same rate as the
Mortgage debt an

shall be payable on demand of the Mortgagee, unless othenwise provided in writing.

. 3. That he will keep or permit the Mortgagee to keep the improvements now existing or hereafter erected on
the mortgaged property insured as may be requimf from time to time by the Mortgagee against loss by fire and other
hazaids, in suc{: amounts as may_ be required by the Morigagee, and in companies acceptable to it, and that he does
hereby assign to the Mortgagee all such policies, and that alf such policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee,
and in the event of loss or destruction by fire or ‘other hazards, the Mortgagee may, at its option, apply the proceeds
of the insurance to the mortgage indebtedness or to the restoration or repair of the property damaged.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged | roperty in
good repair, and in the case of an advance for construction, that he will continue construction unti completion with-
out interruption, and should he fail 10 do so, the Mortgagee may, at its option, enter upon said premizes, make whitever
repairs are neces<ary, including the completion of any con:truction work underway, and charge 1he expenses for such
repairs or the completion ef such construction to the mertgage debt.

5. That the Mortgagee may require the maker, comaker or enderser of any indebtedress sceured hereby to
carry life insurance upen himself in a sum ilicient to pay all sumis <ecured by this mortgage, designating the Mort-
gagee as beneficiary and assignee therecf. and. upon fa,iYu:c of the Mont
Mortgagee may, at it: cption, pay s2id premiums, and all cums @ advane
the morntgage debt.

gigor to pav the pramiums thercfor, the
ed by the Mongagee shall hecome a part of

6. That, together with. and in wdditicn v, the monthly paynients of prncipal and interest payable under the
terms of the note secured hereby, he will pay o the Montgsgee, o the fieet dav of each month, uniil the indebtedness
sceured hereby s paid in full, 2 sum oqual o oncuvelfth’ of the annual tases, public assesments and insurance
premiums, as estimated by the Mertgagee, and, on the failure of the Mortgagor to pay all taxes. insurance premiums

and public assessments, the Mongigee miy, at its optien. pay said items and charge 2!l advances therefor to the
mortgage debr.

7. ‘That_he hercby assigns all the rents, istues, and profits of the montgsged premises from and after any
default hereunder, and sfmu!d legal priceedings be institum.{ pursuant to this instrument, then the Mongagee shal!
have the sight to have a receiver appointed of the wnts. @ wes. and profits. who. after deducting all charges and
expenses attending such preccedings and the excution f his trust ss receiver, shalt apply the residue of the rents.
is-ues, and profits, toward the pavment of the debt sccured hanhy,

8. That, at the optivn of the Mourtgagee, this murteace shall bocome due and payable forthaith if the Mortgagor
shall convey away aid montgaged premizes, or if the tite shill kecome vested in any other rersen in any panner
whatscever other than by death of the Moneagor.

9. It is agreed that the Mentgagor chall hold and eniir the premises abore convered until there is a default
under this mortgage or in the note tecured hereby. It is the true meaning of this instrument that if k> Mortgagor
shall fully perform all the terms, conditions, and covenants of this motcage. and of the note secured hereby, that
thea this mortgage <hall be utterly null and void. otherwise toremain in full force and virue. IF there is a default in
any f the terms, cenditions or cavenants of this mongage. o of the note secured hereby, then. at the opticn of the
Mortgagee, 2l sums then awing by the Mortgegor 1o the Mosteagee shall becume immediaely due and payable, and
this morgage may be fnr(’doscj. Sheuld »ny lend praceddings be instituted for the foreclosure of this mongige, or
heuld the Mertgagee become 2 party to any suit involving this Memtgage or the title o the premices described
herein, er should the debt cecured hereby or any part therend Te placad in the hands of an atiorney at L for collection
by suit or ctherwise, all corts and eapenses incurrad by the Morteagee. and a reasonible atterney's fee, shal thereupon

became due and payable immediatdy or en danand, at the eption of the Mertgagee, as 1 part of the debt «ccured
thereby, and may be recovered and o Nated hereunder.

10. "the cavenants herein contained Jhall bind. and the beaehts and alvantices <hall insure to, the ropoctive

lieirs, executors, administeators, successors, and assigns ¢f the parties heretn. Whenover used, the ~ingular number shall
include the plunal. the plural the dingular. ind the uwe of any gender bl be applicable o all genders.

WITNESS my hand ard <eal this 10th dw of  November

. 19.75.
Signald, sealed, and delivered l % N gl <ol L OSEALY
in th : C. 5ap ajﬁ-burk, Jr,
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